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BUSINESS WEEK NEWS

CAIRNS-BASED Consolidated Tin 
Mines has started its 2011 explora-
tion season with a 3500m drilling 
program at the Windermere Tin 
project.

The company has also announced 
a one-for-four fully underwritten 
non-renounceable pro-rata entitle-
ment offer to raise $3.8 million, be-
fore costs of the offer, to accelerate 
development at its Mt Garnet tin 
project. 

The Windermere project is 
part of the company’s Mt Garnet 
enterprise.

The drilling comprises a reverse 
circulation program over 65 holes. 

It will target the depth of higher-
grade areas identified from the 
previous drill program that was 
completed in November, as well as 
priority areas, identified from a re-
cently completed magnetic survey, 
that indicated extensions to poten-
tial mineralisation areas.

Managing director Ralph De 
Lacey said a ground-based magnetic 

survey was carried out in February 
to further define images produced 
from previous airborne geophysical 
surveys.

“Results-to-date at the Mt Garnet 
project have shown a positive cor-
relation between iron assays and tin 
assays, and consequently the signifi-
cance of the magnetic survey results 
is of great value,” he said.

“The company’s previous drill 
program at Windermere targeted 
shallow depth intersections of 
skarn-altered rock and it confirmed 
the tabular nature of the minerali-
sation and the continuity of skarn 
within these mineralised lenses.

“This has demonstrated the 
project’s potential to contribute sig-
nificant additional resources to the 
Mt Garnet tin project.”

Mr De Lacey said the money 
raised from the offer would be used 
to advance the work under way for 
the project including:

� Drilling to upgrade resource 
category and additional tonnage at 
Gillian, Pinnacles and Windermere/
Deadmans Gully.

� Continue metallurgical pilot 
testing under way at Greenbushes 
and other confirmatory test work.

� Accelerate project study work 
including road transport analysis, 

environmental and other infrastruc-
ture studies.

Mr De Lacey said the entitlement 
offer would be made on the basis of 
one new ordinary share for every 
four existing ordinary shares.

The entitlement offer price is 12c 
a share. 

In addition, for each new share 
subscribed, the company will issue 
one attaching option, exercisable by 
the payment of 20c for each on or be-
fore December 31, 2013.

The company intends to apply to 
the Australian Securities Exchange 
for quotation of the options attach-
ing to the offer. 

A $12,000 self-contained water-pressure 
unit to help in flood and other clean-ups 
has been donated by the Master Builders 
Foundation to the Cairns Regional 
Council.

Master Builders Far North 
Queensland regional manager 
Ron Bannah said the foundation’s 
mission was to provide support to 
Queenslanders, projects and programs.

“Master Builders have been doing all 
it can to assist Queenslanders in the 
wake of the recent natural disasters, 
which have impacted on so many homes 
and businesses,” he said.

“This unit is used for high-pressure 
water clean-up and we hope our donation 
to the Cairns Regional Council is going 
to assist greatly, not just with the 
current clean-up, but also in the future.

“The foundation, which is funded 
via voluntary donations from Master 
Builders members, has a strong focus 
on issues that align with the building 
and construction industry, and also 

issues that affect our members and their 
families and communities.”

Mr Bannah said Master Builders 
had been working to supply flood 
and cyclone affected home and small 
business owners with information and 
advice to consider when rebuilding and 
repairing their homes and premises.

“We’ve developed a disaster repair 
register designed to help link home 
and business owners with a properly 
licensed, local builder or trade 

contractor,” he said. “Our register 
provides a fast, simple and free service 
that guides users through the process 
of finding a Master Builder and is very 
easy to use.

“It is an opportunity for Master 
Builders to link people who need 
repairs with local builders and trade 
contractors.”

Home and business owners with 
flood and cyclone damage can access 
the Master Builders Disaster Repair 
Register in two easy steps.

Step 1: Call 1300 554 543 between 
8.30am-5.30pm, Monday to Friday, and 
register your location and job details.

Step 2: Master Builders will ring 
around and locate three properly 
licensed, local builders or trade 
contractors to contact you within 48 
hours to discuss the requirements of 
your job.

People can also perform their own 
search at www.masterbuilders.asn.au by 
clicking on Disaster Repair Register.

ONE of the signature 
properties of the Ocean 
Hotels and Tourism 
portfolio at the Dain-
tree rainforest has 
been closed for the 2011 
season.

The company has 
announced that the 
Cape Tribulation Resort 
would remain closed for 
the rest of this year.

Group sales and mar-
keting manager Carol 
Fitzgerald said there 
were “a number of fac-
tors”, but would not 
elaborate.

“It is with regret that 
Ocean Hotels and Tour-
ism announce the deci-
sion to keep Cape Tribu-
lation Resort closed for 
the 2011 season,” a com-
pany statement said.

“After careful consid-
eration, a difficult deci-
sion has been taken by 
Ocean Hotels and Tour-
ism to keep the resort 
closed.

“We believe this is in 
the best interests of our 
guests and our industry 
partners.”

Ms Fitzgerald said the 
resort closed late last 
year and the intention 
was to reopen next year.

“We will take the op-
portunity over the next 
12 months to maintain 
the property in order 
to be able to re-open in 

2012,” the statement said.
Ms Fitzgerald said 

there would be “no im-
pact” on staff who also 
worked at the company’s 
nearby Fern Tree Rain-
forest Lodge to where 
guests who had booked 
at the closed property 
would be transferred.

“Ocean Hotels and 
Tourism is still com-
mitted to the ongoing 
success of our products 
and the unique locations 
we operate in and will 
continue to welcome 
guests to Fern Tree 
Rainforest Lodge in Cape 
Tribulation.”

The statement de-
scribed the circumstanc-
es surrounding the clo-
sure as “difficult”.

The resort has 66 pri-
vate retreats with “un-
interrupted views of the 
wildlife and forest”.

“The hotel is ideal for 
eco-adventurers, cou-
ples, small weddings, 
business retreats and 
meetings with a differ-
ence,” the website says.

Ms Fitzgerald said the 
resort would be fully 
maintained during the 
closure.

Ocean Hotels and 
Tourism also operate 
Hides Hotel and Sunlover 
Reef Cruises in Cairns 
as well as properties in 
the Whitsundays.
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Daintree resort 
closes for year

Closed: Ocean Hotels and Tourism’s Cape Tribulation resort will 
stay closed during the 2011 season.

Master Builders help with fl ood clean-ups
Donation: Master Builders regional manager Ron Bannah with the high-pressure water unit that was donated to the Cairns Regional Council.  Picture: BRENDAN FRANCIS

It is an opportunity to 
link people who need 
repairs with builders 
and contractors

– Master Builders’ Ron Bannah


