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business news

A HONG Kong-based investment 
company has invested $1.6 million 
in the Mt Garnet tin project.

Snow Peak International Invest-
ment Ltd has taken the $1.6 million 
initial placement into Consolidated 
Tin Mines as the first tranche of a 
proposed long-term investment de-
signed to see the Mt Garnet project 
through to production.

In a statement to the ASX, the 
company said the initial placement 
was for 20 million shares at 8c a 
share, which represents a 17.64 per 
cent premium to the market price 

(6.5c at close of trade on Monday). 
The placement also includes the 

issue of 10 million listed options to 
Snow Peak, exercisable at 20c each 
on or before December 31, 2013.

Proceeds from the issue will be 
used to advance the development 
of the company’s Mt Garnet tin 

project and provide working capital.
The shares have been issued pur-

suant to placement approval granted 
by shareholders at the general meet-
ing held on August 10.

Consolidated Tin managing di-
rector Ralph De Lacey said the com-
pany was pleased to see Snow Peak 
as a cornerstone investor in the com-
pany and its core project.

“Snow Peak’s investment in the 
company has been the result of a 
comprehensive two-month due dili-
gence program, which included a 
site visit to the Mt Garnet project 

by Snow Peak’s principal, Mr Tong, 
and other senior representatives of 
Snow Peak,” he said.

“Snow Peak is a significant Chi-
nese investment group with inter-
ests in property development in 
Hangzhou in the Zhejiang Province 
of China and in Hong Kong.

“We are delighted to welcome 
Snow Peak as a strong partner in 
the company and look forward to a 
mutually beneficial relationship 
to take the Mt Garnet tin project 
through feasibility studies and 
into production, to unlock the 

real value in the project for our 
shareholders.”

Consolidated Tin Mines is a tin
exploration and development com-
pany whose major project is the Mt 
Garnet tin project west of Cairns.

The project is located in an estab-
lished mining area in the Herberton 
tin field.

The company aims to develop it
into a major low-cost, open-pit tin 
mining operation.

The project is made up of three
key deposits: the Gillian, Pinnacles 
and Windermere deposits.
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Speedy: Telstra Country 
Wide area general 
manager Amanda 
Albon says the new 4G 
network offers superfast 
speeds. 
Picture: STEWART McLEAN

THE need for local doctors to liaise with 
specialists in the capital cities is one of 
the reasons Cairns CBD is one of the 
first regions in Australia to be 
connected to the fast Telstra 4G LTE 
mobile network.

Along with capital city CBDs, Cairns 
is one of more than 30 regional and 
metropolitan centres where Telstra 4G 
is now available.

Telstra Country Wide area general 
manager Amanda Albon said high 
demand was another reason.

“4G coverage locations match the 
areas of highest customer demand for 
mobile broadband,” she said.

Ms Albon said the superfast speeds 
meant consumers in Cairns could 
download songs faster, get TV shows 
in minutes and do more things 
simultaneously.

Customers in 4G coverage areas 
can experience download speeds 
ranging from 2Mbps to 40Mbps, up 
to 10 times faster than 3G speeds.

She said testing had shown 
the network was working well 
within 5km of the CBD, 
including at Manunda, 
Portsmith and Earlville, with 
other areas to be added.

USB modems are 
available for sale at Cairns 
Central, Stockland Cairns 
at Earlville and the Telstra 
Business Centre on Anderson 
St.

Cairns among fi rst to Cairns among fi rst to 
get 4G mobile serviceget 4G mobile service
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celebrate the Melbourne Cup in style atcelebrate the Melbourne Cup in style at

Join us in Ba8 on the waterfront & enjoy
• World class views over the marina
• Welcome glass of sparkling wine • Cash bar available
• Creative hot and cold canapes  
• Fashions parades from Cherry Tom & Sonlia
• Sweepstakes • From 11.30am to 3:00pm

PER PERSON 

$35

Enjoy Melbourne Cup In Style in our Grand Ballroom including 

• Welcome glass of sparkling wine • Cash bar available

• Sumptuous buffet with seafood & delicious desserts 

• Calcutta - auction of horses as well as sweepstakes 

• Auction of amazing prizes staying at Shangri-La’s’ in Asia - proceeds to Haralds House

•  Stunning fashions and high glamour from Karlie Jay & Sonlia 

• From 11.30am to 3:00pm

PER PERSON 

$85TABLES
OF 10

AT $800
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CALL

KERRY KERRY 
PITOUTPITOUT

to book
today on

40 527 76940 527 769
or email

kerry.pitout@shangri-la.comkerry.pitout@shangri-la.com

Grand Ballroom

BMW ON SHOW
WIN A BMW 
FOR A DAY

Tuesday 1st NovemberTuesday 1st November


